
ANNEXURE II 

 
DAILY OFFERS / BIDS  FOR PURCHASE OF STAPLE COTTON FOR EXPORT 

  
          INTERESTED OVERSEAS BUYER OR THEIR AGENTS MAY SUBMIT THE BIDS FOR 
PURCHASE OF STAPLE COTTON FOR EXPORT BY FOLLOWING PROCEDURE 
ENUMERATED BELOW:  
 

1. DATE & TIME OFFERS TO REACH BY 1730 HRS (IST) EVERY DAY FROM 
MONDAY TO FRIDAY (WORKING DAYS ONLY) AND THE 
OFFERS TO REMAIN VALID TILL 2000 HRS (IST) THE SAME 
DAY. 
ACCEPTANCE / COUNTERS SHALL BE E-MAILED OR FAXED 
OR SHALL BE INTIMATED OVER TELEPHONE. BUYER SHALL 
HAVE TO REVERT TO THE COUNTER PREFERABLY BY 1300 
HRS (IST), THE NEXT DAY.   

2. VARIETIES OFFERED:  VARIETIES / GRADES AS MENTIONED IN THE DAILY QUOTES 
DISPLAYED ON CCI’S WEBSITE  – www.cotcorp.gov.in 
 

3. QUANTITY BIDS MAY BE SUBMITTED BOTH IN METRIC TONS (M.T.) AS 
WELL AS EQUIVALENT NUMBER OF BALES. FOR THE 
INFORMATION OF OUR BUYERS, IT IS INFORMED THAT AN 
INDIAN COTTON BALE IS OF APPROX. 170 KGS I.E. AROUND 6 
BALES= 1 M.T.  
 

4. PRICE IN US CENTS PER LB / FOB NET - NAVI MUMBAI  OR IN US 
CENTS PER LB CNF BENAPOLE. 
 
 

5. COMMISSION EXPORT SALES ARE MADE  NORMALLY ON NET RATE BASIS 
AS PER DAILY SALE QUOTES.  HOWEVER, IF ANY OFFER/BID 
IS RECEIVED WITH ADVICE TO INCLUDE COMMISSION THEN 
THE RATE OF COMMISSION SHALL BE ADDED IN THE SALE 
PRICE AND IT WILL BE PAYABLE AFTER SATISFACTORY 
PERFORMANCE OF THE CONTRACT. 
 

6. SHIPMENT THE BUYER SHALL BE ENTITLED TO THE FOLLOWING 
SHIPMENT PERIOD FROM THE DATE OF CONTRACT: 

QTY. 
(In bales) 

FREE PERIOD FROM THE 
DATE OF CONTRACT 

Upto 49999 45 days 

50,000 & above 60 days 
 



7. WEIGHMENT/COUNTRY 
DAMAGE INSPECTION 

BALE-TO-BALE 100 % WEIGHMENT AT THE PORT OF 
SHIPMENT VIS-A-VIS COUNTRY DAMAGE INSPECTION AS 
CERTIFIED BY AN INDEPENDENT INTERNATIONALLY 
RECOGNIZED CONTROLLER. 
 

8. PAYMENT BY IRREVOCABLE CONFIRMED L/C OF FIRST CLASS BANK IN 
US $ PAYABLE IN MUMBAI (INDIA). AS AN ALTERNATE THE 
BUYER CAN AVAIL THE OPTION OF MAKING ADVANCE 
PAYMENT AND AVAIL OF THE BENEFIT OF CASH DISCOUNT 
AS PER TERMS OF THE CONTRACT. 
 

9. QUALITY INSPECTION 
 

QUALITY INSPECTION AT SPOT SHALL BE FINAL AND THE 
BUYER SHOULD FULLY SATISFY ITSELF BEFORE 
COMPLETING SELECTION. 
 

10. ARBITRATION BY INDIAN COUNCIL OF ARBITRATION  
 

11. GENERAL ALL OTHER TERMS AS PER STANDARD CONTRACT OF THE 
COTTON CORPORATION OF INDIA LIMITED GIVEN AT OUR 
WEBSITE: www.cotcorp.com 
 

12. OFFERS TO REACH GENERAL MANAGER (INTL.TRADE), 
THE COTTON CORPORATION OF INDIA LIMITED, 
KAPAS BHAVAN, PLOT NO 3 A, SECTOR 10 
P. B. NO. 60, CBD BELAPUR, NAVI MUMBAI – 400 614 
INDIA 
FAX NOS.    022 - 2757 60 30 / 2757 9219/ 27576069 
E-MAIL -    gmit@cotcorp.com  
WEB SITE – www.cotcorp.gov.in 
 
 

13. OFFERS TO INCLUDE  BUYERS MAY SUBMIT THEIR BIDS DIRECTLY, HOWEVER, IF 
THROUGH AN AUTHORIZED AGENT THEN AUTHORISATION 
LETTER OF THE PRINCIPALS AS PER THE PROFORMA 
(annexure-iii) GIVEN ON THE WEBSITE www.cotcorp.gov.in 
WHICH MAY PREFERABLY BE SENT IN ADVANCE OR ALONG 
WITH THE OFFER/S. 

14. PORT OF SHIPMENT ALL EXPORT SALES ARE FOR ANY OVERSEAS ARE  EITHER 
ON FOB BASIS THROUGH NAVI MUMBAI OR ON CNF  
BENAPOLE.  .   

 
THE COTTON CORPORATION OF INDIA RESERVES ITS RIGHT TO ACCEPT OR REJECT 
ANY OFFER PARTLY OR FULLY WITHOUT ASSIGNING ANY REASON.  
 
 


